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Fundamental analysis of gold:
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In early trading today, spot gold fluctuated within a narrow range, trading near
$2,636.88 per ounce before plunging sharply. Prices briefly approached $2,621.60
per ounce and have now fallen below the previous session’s low. Gold reached an
intraday high of $2,658.12 per ounce on Wednesday as the dollar weakened.
However, gains were capped after data showed stagnant progress on inflation,
hinting that the Federal Reserve may adopt a cautious approach toward further rate
cuts. Gold settled at $2,637.11 per ounce.

U.S. markets will be closed on Thursday for the Thanksgiving holiday. Based on
trends in recent years, gold prices are expected to trade within a narrow range



during this session. While U.S. consumer spending in October showed robust growth,
progress in reducing inflation over recent months appears to have stalled.

In my view, gold's slight pullback in response to the data is primarily driven by
an increase in personal income. If consumers demonstrate greater resilience despite
higher inflation, it may indicate underlying economic strength, making the Federal
Reserve less inclined to aggressively continue cutting rates.

The U.S. dollar index fell 0.8% on Wednesday, hitting a two-week low, which
enhanced gold's appeal to holders of other currencies. Currently, the market
estimates a 70% probability of a 25-basis-point rate cut by the Federal Reserve in
December. In a low-interest-rate environment, non-yielding assets like gold often
become more attractive.

Ahead of the release of the Personal Consumption Expenditures (PCE) price
index, gold prices rose 1%. On Monday, gold experienced a steep $100 drop—the
largest single-day decline in over five months—due to waning safe-haven demand
following the announcement of a long-negotiated ceasefire agreement between
Israel and Iran-backed Hezbollah in Lebanon. Early Tuesday trading saw gold hit its
lowest level since November 18.

The subsequent rebound provided some upward momentum as prices
corrected from the sharp decline. However, gold continues to face significant
downward pressure, with resistance levels such as the 14-day moving average and
the middle Bollinger Band limiting gains. Despite this, declines in the U.S. dollar and
Treasury yields may attract bargain hunters to support gold prices. As such, investors
are advised to maintain a bearish strategy for now.

With limited economic data expected today, focus should remain on
geopolitical developments and updates related to former President Trump.
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Gold technical analysis:
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The daily candlestick chart for gold shows price movement within an ascending
converging triangle. Yesterday, gold prices surged and then pulled back, forming a
hammer candlestick with a long upper shadow. The candlestick patterns from the
past two sessions formed a "dual needle" pattern, indicating potential reversal



points. This morning, gold continued weak consolidation, trading near the 14-day
moving average of $2,628.63. The Bollinger Bands show a narrowing trend, while the
MACD volume indicator reflects increasing downward pressure.

Gold prices are expected to oscillate within the high and low range defined by the
"dual needle" pattern, with the upper boundary at $2,658 and the lower boundary at
$2,604. On the 4-hour candlestick chart, prices are moving within a descending
channel, with resistance at the upper boundary of the channel. Technically, there is
potential for a corrective rebound.

Key levels to watch today are the strong support at $2,604.80 per ounce and
resistance at $2,658 per ounce. In the absence of significant news, gold is likely to
trade within the $2,604-52,658 range during the day. Aggressive investors may
consider high-frequency trading within this range, buying low and selling high.
Conservative investors may wait for a decisive breakout beyond the range before
following the trend to buy or sell.
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Gold trading strategy:

Short around 2657.50, stop loss 2667.50, target 2614.50.
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WTI Fundamental analysis:
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On Wednesday, crude oil prices spiked before retreating. This came after several
representatives of the Organization of the Petroleum Exporting Countries (OPEC) and
its allies (OPEC+) confirmed discussions about delaying the production normalization
plan once again. According to Bloomberg, the delay could last for several months,
with rumors suggesting it might be extended until the second quarter of 2025.

From a daily chart perspective, crude oil's medium-term trend shows prices falling
again toward the lower boundary of a broad trading range, with the range spanning
$70.26 to $66.53. The medium-term outlook is expected to remain primarily within
this range.

The oil market also reacted to news of a ceasefire agreement between Israel and
Hezbollah, which came into effect on Wednesday through mediation by the United
States and France. While this development provides a sign of stability in the
geopolitical landscape, traders remain cautious about the durability of the ceasefire.

In this context, attention has shifted to the OPEC+ meeting scheduled for December
1. Sources indicate that OPEC, which controls nearly half of the world's oil supply,
might postpone the production increase originally planned for January. Maintaining
the current production cuts, totaling 2.2 million barrels per day, could support prices
until early 2025.

According to data from the American Petroleum Institute (API), U.S. crude oil
inventories fell by 5.94 million barrels last week, significantly exceeding the expected
decline of 600,000 barrels. However, an increase in fuel inventories signals mixed
demand indicators.

President-elect Trump’s proposal to impose a 25% tariff on all imports from Mexico
and Canada has added uncertainty to supply conditions. While crude oil itself
appears unaffected, such trade policies could disrupt broader trade flows, indirectly
impacting energy markets.
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Technical analysis of crude oil:
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The daily candlestick chart for crude oil shows prices moving within a descending
converging triangle. The Bollinger Bands are narrowing, and the MACD volume



indicator aligns with the daily candlestick chart, indicating decreasing volume and
falling prices. The price is capped by resistance from the 14-day moving average and
the midline of the Bollinger Bands. Yesterday's candlestick formed a doji with long
upper and lower shadows, reflecting intense competition between bulls and bears.
In the short term, patience is needed to wait for a breakout from the range. Key
levels to watch are Tuesday's high at $70.33 as resistance and support at $68.03.

On the 4-hour candlestick chart, prices are moving within a descending channel, with
the lower Bollinger Band showing signs of expanding downward. In the short term,
the price is suppressed by resistance from the 14-day moving average and the upper
boundary of the channel. Currently, bearish pressure is strong, and investors are
advised to follow the trend and focus on short-selling opportunities.
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Crude Oil Trading Strategy:

Sell at $70.33, set a stop-loss at $71.50, and target $66.50.
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Professor BENSON's Live Trading Performance Table and Transaction Statements:
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Markets are risky, and investments should
be made cautiously. This article does not
constitute personal investment advice and
does not take into account the individual
investment goals, financial situation, or needs
of specific users. Users should consider
whether any opinions, views, or conclusions in
this article are suitable for their particular

circumstances. Investing based on this

information is at your own risk.
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