2024 -11-29

22\
L[

fift 1

Daily Research Report

TS 27 BE 8#% : BENSON

Professor of Frontier Academy: BENSON



HERERT T

Fundamental analysis of gold:
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Spot gold prices edged higher this morning. As of 10:55, gold briefly surpassed
the $2,660 level, reaching $2,663.67 per ounce, marking a two-day high with a gain
of approximately 0.95%. This increase was driven by heightened geopolitical
concerns, which rekindled safe-haven buying and provided upward momentum for
gold prices. Additionally, the U.S. Dollar Index, which faced resistance on Thursday's
rebound and continued its decline on Friday, also supported gold prices.



On the geopolitical front, the Israeli military reported that its air force struck facilities
in southern Lebanon on Thursday, allegedly used by Hezbollah to store
medium-range rockets. This came after mutual accusations of ceasefire violations.
Israel also stated that it opened fire on "suspicious" vehicles arriving in southern
Lebanon. A Hezbollah parliamentarian accused Israel of breaching the ceasefire
agreement. According to the ceasefire terms, the Israeli military is required to
withdraw from southern Lebanon within 60 days, and both parties are prohibited
from launching attacks. The Lebanese army accused Israel of multiple ceasefire
violations on Wednesday and Thursday.

Additionally, Reuters reported that on Thursday, Russia launched the second
large-scale attack this month on Ukraine’s energy infrastructure, causing widespread
power outages across the country. Russian President Vladimir Putin indicated that
Russia might deploy the new Oreshnik hypersonic missile to strike "decision-making
centers" in Kyiv in response to Ukraine's use of Western missiles against Russian
territory. He stated, "The Ministry of Defense and the General Staff are currently
selecting targets on Ukrainian territory. These could include military facilities,
defense and industrial enterprises, or decision-making centers in Kyiv." Despite the
ongoing 33-month Russia-Ukraine war, Russia has not yet targeted Ukrainian
government ministries, parliament, or the presidential office. Putin also warned that
if Kyiv acquires nuclear weapons, Russia would use all means necessary against
Ukraine.

In addition to heightened geopolitical tensions boosting safe-haven demand,
the decline in the U.S. Dollar Index has also supported gold prices. The Dollar Index
fell sharply by 0.77% on Wednesday, faced resistance during a mild rebound on
Thursday, and continued its decline in Friday's Asian session, dropping by 0.3% to
105.84, the lowest since November 13.

Thursday marked Thanksgiving in the U.S., and Friday is "Black Friday," when
investors will closely monitor American consumer spending. Key U.S. data to be
released next week include job openings, the ADP employment report, and the
non-farm payroll report—all of which could offer insights into the Federal Reserve's
rate-cut trajectory.

Meanwhile, Wednesday's data suggested that progress in reducing inflation in
the U.S. has stalled in recent months, indicating that the Federal Reserve may
approach further rate cuts cautiously. The CME FedWatch Tool currently shows a
62.8% probability that the Fed will cut rates by 25 basis points in December. While
market sentiment indicates a need for a rebound, investors should exercise caution
in chasing higher prices.
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The daily candlestick chart for gold is currently trading within an ascending
converging triangle. Yesterday, gold prices surged before pulling back, closing with a
small bullish hammer candlestick. This morning, gold showed strong upward
momentum, breaking above yesterday’s high. The price is consolidating strongly
near the 14-day moving average of $2,658.63, with Bollinger Bands narrowing. The
MACD volume indicator suggests a diminishing rebound, indicating that gold prices
may oscillate within the range defined by the high and low points of the "double
needle" pattern. A breakout above the high at $2,658 could push prices toward
$2,677.23, with the lower range support at $2,604.

On the 4-hour candlestick chart, gold prices are steadily climbing near the lower
boundary of the ascending channel, with the upper channel boundary acting as
resistance. Technically, the trend remains a strong rebound, with the Bollinger
Bands' upper band continuing to expand upward.

Key Levels to Watch Today

e Strong support: $2,621.80 per ounce
e First resistance: $2,677.23 per ounce
e Second resistance: $2,702.55 per ounce

Market Outlook

In the absence of major news, gold is likely to maintain its bullish trend today.
Aggressive investors may consider buying on dips, while conservative investors are
advised to wait for a decisive breakout above the current range before following the
trend to buy or sell.
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Gold trading strategy:

e Entry: Around $2,677.50
e Stop-Loss: $2,687.50



e Target: $2,634.50

e Entry: Around $2,647.90
e Stop-Loss: $2,637.90
e Target: $2,677.00

These strategies represent both a bearish view near resistance and a bullish view
near support, offering a balanced approach to capitalize on potential price
movements. Ensure to monitor price action and market conditions closely to adjust
positions if necessary.
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The global oil market may face an oversupply situation by 2025 due to increasing
production from non-OPEC+ countries. The International Energy Agency (IEA)
projects that global oil supply will exceed demand by over 1 million barrels per day
by 2025, assuming OPEC+ maintains its current production cuts.

Key Insights:

Non-OPEC+ Production Growth:

1. Countries such as the United States, Canada, and Guyana are expected to
contribute significantly to the surplus by increasing production.

2. This additional supply could challenge OPEC+'s ability to stabilize the market.

Demand Growth Slows:

1. The post-pandemic recovery in oil demand has largely ended, with growth
expected to decelerate.

2. Sluggish demand growth remains a key concern, potentially limiting upward
price pressure.

3. Economic headwinds in major economies and the transition to cleaner energy
technologies could further suppress demand, especially in developed markets.

Price Forecasts for 2025:
1. Investment banks have adopted conservative price projections:

1. Goldman Sachs: Brent crude average price at $76.00 per barrel.
2. JP Morgan: Brent crude at $73.00 per barrel, WTI at $64.00 per barrel.

2. These forecasts reflect expectations of ample supply and moderate demand
growth.



3. The U.S. Energy Information Administration (EIA) anticipates Brent crude

averaging $74.00 per barrel by late 2025, pressured by rising global oil
inventories.

Market Dynamics and Stability:

1. While geopolitical events and OPEC+ decisions may cause volatility, the overall
price environment is expected to remain relatively stable.
2. Risk management will be crucial in trading strategies to navigate potential

oversupply and price pressures.

2025 0il Trading Strategy:

Key Focus on OPEC+ Compliance:

1. OPEC+'s adherence to production agreements will be critical. Any failure to
maintain cuts could exacerbate price declines.

2. Traders should closely monitor OPEC+ responses to oversupply risks.

Price Levels to Watch:

1. The range of $68.38 to $69.53 per barrel for Brent crude is expected to be
pivotal, serving as a key support and resistance zone.

Geopolitical and Policy Impacts:

1. Geopolitical developments will remain significant for the oil market.



2. Changes in U.S. energy policies under the new administration could significantly
influence global supply dynamics and price trends.

Market Sentiment:

1. In the short term, speculative rebounds may occur, particularly as market
enthusiasm around political developments fades.

2. However, from a medium-to-long-term perspective, a bearish outlook remains
due to potential oversupply and restrained demand growth.

Summary:

The 2025 oil market is likely to face pressure from oversupply and moderate demand
growth. Price stability will depend heavily on OPEC+ actions and geopolitical factors.
For traders, effective risk management and close monitoring of production
agreements and geopolitical developments will be crucial in navigating this
environment. While short-term opportunities may arise, the long-term outlook leans
toward a bearish trend.
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Technical analysis of crude oil:
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The daily candlestick chart for crude oil shows prices trading within an
ascending converging triangle, with Bollinger Bands narrowing, indicating reduced
volatility. The MACD volume indicator aligns with the daily candlestick chart,
reflecting a diminishing rebound trend. The price is currently capped by the 14-day
moving average and the midline of the Bollinger Bands. Yesterday's close formed a
small bullish candlestick with a long lower shadow, suggesting the marketisin a
weak rebound phase, technically recovering momentum after the previous sharp
decline. Patience is needed to wait for a breakout, and investors should focus on
Tuesday's doji high resistance at $70.33 and support at $68.03.

On the 4-hour chart, prices are moving within an ascending channel, with
Bollinger Bands also narrowing. Short-term support is provided by the 14-day
moving average and the midline of the channel. The current market reflects intense
competition between bulls and bears. Aggressive investors can trade the range by
selling high and buying low, while conservative investors may prefer to wait for a
breakout and follow the trend to buy or sell.
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Here’s the outlined trading strategy:

e Entry: Sell at $70.33
e Stop-Loss: $70.83
e Target: $66.50

This trade reflects a bearish view, aiming to capitalize on potential downside
momentum if the price is rejected at the resistance level. Ensure to monitor market
conditions closely and adjust the strategy if necessary.
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Professor BENSON's Live Trading Performance Table and Transaction Statements:
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Markets are risky, and investments should
be made cautiously. This article does not
constitute personal investment advice and
does not take into account the individual
investment goals, financial situation, or needs
of specific users. Users should consider
whether any opinions, views, or conclusions in
this article are suitable for their particular

circumstances. Investing based on this

information is at your own risk.
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